Teradyne and Mobile Industrial Robots (MiR) Announce Teradyne’s
Acquisition of MiR, Leader in Collaborative Autonomous Mobile Industrial Robots
-Collaborative Autonomous Mobile Industrial Robots are an emerging, fast growing segment of the
automation market
-MiR expands Teradyne’s role in flexible, easy to use, ‘Next Generation’ automation products
-Teradyne provides financial strength and global reach to drive MiR’s growth
-Cash transaction, immediately accretive
NORTH READING, Mass. and ODENSE, Denmark— April 25, 2018 — Teradyne, Inc. (NYSE:TER) and
the shareholders of Mobile Industrial Robots (MiR) today announced the acquisition of privately held MiR of
Odense, Denmark for €121 million ($148 million) net of cash acquired plus €101 million ($124 million at
current exchange rate) if certain performance targets are met extending through 2020.
MiR is a leading supplier of collaborative autonomous mobile robots (AMRs) for industrial applications. The
AMR market is an emerging category within the approximately $1.1 billion logistics systems segment of the
professional services robot market and is expected to grow rapidly in the years ahead.
"We are excited to have MiR join Teradyne's widening portfolio of advanced, intelligent, automation
products," said Mark Jagiela, President and CEO of Teradyne. "MiR is the market leader in the nascent, but
fast growing market for collaborative autonomous mobile robots (AMRs). Like Universal Robots'
collaborative robots, MiR collaborative AMRs lower the barrier for both large and small enterprises to
incrementally automate their operations without the need for specialty staff or a re-layout of their existing
workflow. This, combined with a fast return on investment, opens a vast new automation market. Following
the path proven with Universal Robots, we expect to leverage Teradyne’s global capabilities to expand
MiR’s reach.”
MiR was profitable in 2017 with annual revenue of $12 million USD, more than triple 2016 revenues and had
Q1’18 sales of $5 million.
“Joining Teradyne allows us to advance our engineering and development investments to provide greater
value to our customers and further expand our market leadership in industrial autonomous mobile robots,”
said Thomas Visti, CEO of MiR. "Teradyne’s worldwide reach, world-class engineering and support
capabilities, financial strength and proven model for leveraging those strengths will help us grow in new and
existing markets worldwide.”

(more)
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“My main focus is to get our mobile robots out to the entire world,” said Niels Jul Jacobsen, CSO, founder of
MiR. “With Teradyne as the owner, we will have strong backing to ensure MiR’s continued growth in the
global market.”
A webcast to discuss the acquisition and Teradyne’s Q1-2018 financial results will be held on Wednesday
April 25, 2018 at 8:00 a.m. EDT. Interested parties should access the webcast at
investors.teradyne.com/events-presentations at least five minutes before the call begins. Interested parties
can also call 1-800 865-4424 (U.S. and Canada) and 1-706-902-0224 (outside the U.S. and Canada). The
conference ID is 7168509. A replay will be available on the Teradyne website, www.teradyne.com.
About MiR
Mobile Industrial Robots (MiR) develops and markets the industry’s most advanced line of collaborative and
safe autonomous mobile robots (AMRs) that quickly, easily, and cost-effectively manage internal logistics,
freeing employees for higher-value activities. Hundreds of mid-sized through large multinational
manufacturers have installed MiR’s innovative robots. MiR has quickly established a global distribution
network in more than 40 countries, with regional offices in New York, San Diego, Singapore, Dortmund,
Barcelona and Shanghai. MiR has grown quickly since its founding in 2013, with sales increasing fivefold
from 2015 to 2016, and with a tripling in revenue from 2016 to 2017. Sales are expected to continue to grow
rapidly in the years ahead as new users recognize the value of MIR’s easy to use, collaborative AMRs. For
more information, visit http://www.mobile-industrial-robots.com

About Teradyne
Teradyne (NYSE:TER) is a leading supplier of automation equipment for test and industrial applications.
Teradyne Automatic Test Equipment (ATE) is used to test semiconductors, wireless products, data storage
and complex electronic systems, which serve consumer, communications, industrial and government
customers. Our Industrial Automation products include collaborative robots used by global manufacturing
and light industrial customers to improve quality and increase manufacturing efficiency. In 2017, Teradyne
had revenue of $2.14 billion and currently employs approximately 4,500 people worldwide. For more
information, visit www.teradyne.com. Teradyne(R) is a registered trademark of Teradyne, Inc. in the U.S. and
other countries.
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For more information, contact:

Andrew Blanchard
Investor Relations, Teradyne
+1 978.370.2425
investorrelations@teradyne.com

Thomas Visti
CEO, MIR
+45 60 48 21 46
tv@mir-robots.com

Birthe Koldby Veje
PA to CEO, MiR
+45 20 20 44 03
bkv@mir-robots.com
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Robot assembly at Mobile Industrial Robots Headquarters
MiR staff
MiR’s autonomous mobile robots, MiR100 and MiR200

Safe Harbor Statement
This release contains forward-looking statements regarding the transaction, Teradyne’s future financial
results, and MiR future business prospects and market conditions. Such statements are based on the
current assumptions and expectations of Teradyne’s management and are neither promises nor guarantees
of future performance. There can be no assurance that these forward looking statements will be achieved.
Important factors that could cause actual results to differ materially from those presently expected include:
conditions affecting the markets in which MiR operates; market acceptance of MiR new products;
competition from both larger, more established and emerging companies in MiR markets; the protection of
MiR intellectual property; potential infringement of third party intellectual property rights; the recruitment and
retention of key employees; product warranty claims; compliance with product safety regulations and
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standards; Teradyne’s ability to successfully grow MiR business; and other events, factors and risks
disclosed in filings with the SEC, including, but not limited to, the “Risk Factors” section of Teradyne’s
Annual Report on Form 10-K for the fiscal year ended December 31, 2017. The forward-looking statements
provided by Teradyne in this press release represent management’s views as of the date of this release.
Teradyne anticipates that subsequent events and developments may cause management's views to change.
However, while Teradyne may elect to update these forward-looking statements at some point in the future,
Teradyne specifically disclaims any obligation to do so. These forward-looking statements should not be
relied upon as representing Teradyne's views as of any date subsequent to the date of this release.
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